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OUR ORIGINALS
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OUR SERVICE @ [ PAM ] Private Asset Management
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OUR ACHIEVEMENT
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Market vs Actual

Investments Asset Class Strategy #of Properties Cap Rate

Fund / Managed Account Investments

ER FEEITUYY FEE Bridge 5 N/A
EFAH FEEASWIFUR I REE Core 6 N/A
EFH FBEEA#SVWIFURD FEE Core 15 N/A
EFAH FREBRA#SVWI 7RI *BE Core 9 N/A
EFH BLOCKS F&g] BLOCKS Value-add 1 + 90 bps
ERA BLOCKS ®ELtFHF BLOCKS Value-add 1 + 139 bps
ERA BLOCKS ith&z BLOCKS Value-add 1 N/A
ER Japan New Lifestyle Residential Fund I FLUFFY Value-add 4 + 90 bps
EFH Section L Hamamatsucho Apartment Hotel Value-add 1 77,000,000,000 + 260 bps
EFH CABO uehara Office Core 1 N/A
EXITE FLUFFY HER#H FLUFFY Value-add 1 N/A
EFH FLIRTRT IV Apartment Hotel Core 1 N/A
ERH FLUFFY BERAE FLUFFY Value-add 1 N/A
ERF Section L Shimbashi West Apartment Hotel Value-add 1 N/A
ERH RERHRTIV Apartment Hotel Value-add 1 N/A
EFH ({R*T) FPEERR T VP Apartment Hotel Value-add 1 N/A
ERAH A—3a—Ib—LA Retail Core 1 N/A
ERA FLUFFY #6X5F- REFIR L - e FLUFFY Value-add 3 + 60 bps
ERH MG B 25Ra1 BLOCKS Value-add 1 N/A

/fl:lir i HuLic €T LJEYTEL3 ] FUYO LENSE GROUP -:- YONDEN 7 TIPS uassu-zamsRet O SOTETSU @ $(5 3T T2 4 anicom SECTION &

TAISEI B i sSCD TIILREREHRRYT



OUR ACHIEVEMENT

#7481 - Value-add 055 4T, HODIERET. HHES

Unit: JPY

Assumed Actual NOI Yield
Status Investments Asset Class Strategy LevggZSIRR L ev(it‘ZZISEM C/\;/zr//;sz{e Aﬁ%’f l I\/Iarketvcsap Rate
BoeikE / HEAKRE
1 #7 BERT SMNFEEERFREPJ REE FF 41.4% 2.7x 4.0% 5.9% +1.9% HERE
2 #7 RERT KRR B EFREFEPJ F3={E3 ¥ 30.3% 2.2X 4.0% 5.4% +1.4% HEKRE
3 BRERT EFFICE mEPJ EFFICE Value-add 16.8% 1.5x 4.8% 6.4% +1.6% HERE
4 2 IEA A FEL DT AFEFEP] = HIFE 33.5% 2.0x 4.3% 6.0% +1.7% Boik&
5 #7 RERT ALY T ARFEPJ = FrIFE 48.4% 2.4x 4.3% 6.1% +1.8% BeikE
6 #2 BRERT WREILITRBEFEPI = FIFE 39.7% 2.4x 4.8% 6.7% +1.9% BoiRE
7T #2 BERLRTY WREBIOLIYTUREFHPI = FIFE 39.9% 2.3X 4.8% 7.1% +2.3% BeikE
8 2 RERT PRl 7 AEFEPJ = FIFE 39.2% 2.1x 4.5% 5.9% +1.6% BeikE
9 =2 RERT EFFICE FRPJ(RLSA T 1 X) EFFICE Value-add 33.8% 2.0x 3.8% 5.1% +1.3% HERE
10 =2 BRERT BAARBFREERFEPJ *EE FIFE 42.9% 2.9x 4.0% 6.0% +2.0% HEKRE
11 =2 BRERT RAHGFEEFHEFEPI F3={E3 GFE 27.2% 2.0x 4.0% 5.0% +1.0% HEKRE
Sub Total 39.2% 2.3X
hNEEIIE
Note

(*1) 1 FETREZER T U726, 8RS & U TLTP70%, 3FEDIRE & U TIRRE Equity MultipleZE1E
(*2) J—RL—rO—2ZFIALEZ6. B E U TLITP70%, 3FEDIRE & U TIRREEquity MultipleZ EHE



OUR AMBASSADOR
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OUR APPROACH Social initiative
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