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OUR SERVICE @ [ PAM ] Private Asset Management

n W

HSATIREDHENSEEN: AFEESEI T —

BRI JO71VYDEE
A0 . Wi o FECTSAERBRBEIUSY K- =
N ) Japanet e o J—U—IaUKERNER g
BERTET o= Holdings e O0YIYNIRMDKIGHIR N
S,
PAIG JAPAN 0
- BAFREAY R~ T o HAYDEERELETR—~
F=HYIRAD ) VA== LR o BAIDHONTIIILYI—I— LS
BB A _¥ o IVATARER. UI—U ANSIFTIIY
— N BAFRS AT R—KT = /7' w5 &5 £n 2
hd = _tz = Qf'\ '“)E“T,Dl-lc V= N o *BRQ??QJJ?%U\\@F\%HX(&ELE)
BEY PR 73 . BASEADF Ty TEEHD o B ZLSHFv)U
FXREHRIDI=H sexBank Jabist o [IRICEIITHEEESR:E
\ BEEREEEICU. o 1 _
H—E'2%E 3 L e e S o $¥¥¥H§M¥ﬂ'7ﬁ k
*ﬁ g MSSHO\HQ 77~ 772 Hiesx e o HEUO x JOJ1vYDValue Uppil

RIOFv—1b3 o A EHZDITE




OB =:AAIeI= © [ REACH I BtoB FEEBHBRYFTI—IIRTLA

Q

SETRHIBI > EBEREHEA, EIRATF Vv I AZVIHEL

Il REACH

FREACHIIL. EADTEERBRZEFRE I D5E/Miratte.

ERNADT7 I RORERGIEXRBEER R DORERZE
NETTPIEATERD O BRGYHERR - BB RDEHBAEDRITET,

BIMZER EREL EfR f EJJFF)?’{E.T =]
BN ERE 72k HEI-5F Pt

'
'-‘

AHERBREEET ST T BRNDFRER CERAN BRI ATEEIC,

REECBEDNRBICEDT.INETHVFLENOTZEI RO

LRICEELET .




OIVE=:AAII= © [ REACH I BtoB FEEBHRRYFTI—IIRTLA

FEEREHEEIVIE<S B to BAFIEBHRAVYENTI—OI AT A

“ IIlREACH ~E2arkd

‘ MR =GRS ‘ BARARODIEERE
—— o/ =%t
BPDF&% 3R CEEET | O S OERORREN TS RE BT
e DX/t DHEE ¥ :': — g e EEEYIIL—Y3Y
ZRUE SRS TI I EILT—IC | ST - CF-RAE R S FEDY 1 SL— 3 UM |
BFEEEZHCTED a 0D R—k
REACH.E CEE S B0 YR AEEE | FOTAYYAND TR KN TES |

ARERHERETIZICH TS FTLI T —DREZDRBICER,
VAT LEUT WY IR—EOEET, 5|52 T XTEFR—FUET,

]

L *
- -
# LY
]

-




OUR ACHIEVEMENT
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Investments Asset Class Strategy f#tof Properties XEXIT;Q/I%I\%EPE%G Marléztpv;aﬁgtual
Fund / Managed Account Investments

ERH FBEIUvVY rBEE Bridge 6 N/A
ERAR FREBEHASWVWIFPURI *BE Core 1 N/A
EFAH REEASWI PRI REE Core 15 N/A
EFAH FREEA#SV\I7 VR FEE Core 9 N/A
ERH TOfth (REE RBEE Core 6 N/A
ERAH BLOCKS EHEA & / ELbF / Office Value-add 3 + 90 bps
ERH CABO uehara Office Core 1 N/A
ERH MG B BERHI Office Value-add 1 N/A
ERAH FLUFFY BAYSERT / BRWRHE / BEISE Residential Value-add 3 N/A
EFAH NOVERRA Karuizawa Residential Core 1 7808H N/A
EFAH Section L Shimbashi West Apartment Hotel Value-add 1 N/A
EFH Section L Hamamatsucho Apartment Hotel Value-add 1 + 260 bps
R 22PIECES Apartment Hotel Value-add 1 N/A
EFAH BAND HOTEL HAKATA Apartment Hotel Value-add 1 N/A
ERAH TRAN.SCENDER HOTEL Yokohama Apartment Hotel Value-add 1 N/A
EXITH 41PIECES Sapporo Apartment Hotel Core 1 N/A
EXITH FLUFFY HEf® / BE5i / SamklE Residential Value-add 3 + 90 bps
EXITH FLUFFY $6X<F / HEik £ / B &HT Residential Value-add 3 + 60 bps
EXITH *BE (= {ES Core 4

éll|> Kl HuLiIc EEETY L&V L ] ~UY0 LENSE GROUP .:- YONDEN 7 LIIT00000 77 & azsu-zmmnait O SOTETSU @ (5T (T TR 4 anicom SECTION &

TAISEI p ko SCD TZILBRERBRSARH



OUR ACHIEVEMENT

#7481 - Value-add 055 4T, HODIERET. HHES

Unit: JPY

Assumed Actual NOI Yield
Status Investments Asset Class Strategy LevggZSIRR L ev(it‘ZZISEM C/\;/zr//;sz{e Aﬁ%’f l I\/Iarketvcsap Rate
BoeikE / HEAKRE
1 #7 BERT SMNFEEERFREPJ REE FF 41.4% 2.7x 4.0% 5.9% +1.9% HERE
2 #7 RERT KRR B EFREFEPJ F3={E3 ¥ 30.3% 2.2X 4.0% 5.4% +1.4% HEKRE
3 BRERT EFFICE mEPJ EFFICE Value-add 16.8% 1.5x 4.8% 6.4% +1.6% HERE
4 2 IEA A FEL DT AFEFEP] = HIFE 33.5% 2.0x 4.3% 6.0% +1.7% Boik&
5 #7 RERT ALY T ARFEPJ = FrIFE 48.4% 2.4x 4.3% 6.1% +1.8% BeikE
6 #2 BRERT WREILITRBEFEPI = FIFE 39.7% 2.4x 4.8% 6.7% +1.9% BoiRE
7T *2 BERLRTY WREBIOLIYTUREFHPI = FIFE 39.9% 2.3X 4.8% 7.1% +2.3% BeikE
8 2 RERT PRl 7 AEFEPJ = FIFE 39.2% 2.1x 4.5% 5.9% +1.6% BeikE
9 =2 RERT EFFICE FRPJ(RLSA T 1 X) EFFICE Value-add 33.8% 2.0x 3.8% 5.1% +1.3% HERE
10 =2 BRERT BAARBFREERFEPJ *EE FIFE 42.9% 2.9x 4.0% 6.0% +2.0% HEKRE
11 =2 BRERT RAHGFEEFHEFEPI F3={E3 GFE 27.2% 2.0x 4.0% 5.0% +1.0% HEKRE
Sub Total 39.2% 2.3X
hNEEIIE
Note

(*1) 1 FETREZER T U726, 8RS & U TLTP70%, 3FEDIRE & U TIRRE Equity MultipleZE1E
(*2) J—RL—rO—2ZFIALEZ6. B E U TLITP70%, 3FEDIRE & U TIRREEquity MultipleZ EHE



OUR AMBASSADOR
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OUR APPROACH Social initiative
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